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Mintage World

MUMBAL: Today, the humble
one-rupeenocte turns 100 years
inage. Thefirst¥1 note printed
in England was issuedon
November 30,1917in India,
withan image of King George
V, the then Britishmonarch,
imprinted ontheleft corner. -
Although currency notes were
beingissued by the govern-
ment of Indiasince 1861, thex1
notewaslaunchedin1917
because thesilverused for the
%1 coin wasmelted for making
weaponry components during
WorldWarT, '
Whenitwasissuedin1917,

%1 wasequalto10.7gms of sil-
ver. Taking into consideration
the present value of silver —
3390for 10 grams —numisma-
tists estimate that overits 100-
yearlife, thevalueof31has -
depreciated around 400 times.
Although 1 currency notes
arestillaround, coins aremore
common. Butthereisabig
demand for notes, especially
for festivalsand other auspi-
clousoccasions where1is
added while giftingmoney.
Sushilkumar Agrawal,
CEO, mintageworld.com,an
online museum for coins, cur-
rency notes and stamps, said
during festivals, a bundle of 100

%1 notesis boughtfor asmuch

2s 15,000, “X1 noteis consid-
ered prestigious because peo-
pleadd 31 whenthey aregifting
someone, andnotesarealways
preferred over coinsinsuch
cases,” hesaid.

Girish Veera, owner, Oswal
Antiques, had adifferent view:
“¥1note of 1917 may not fetch
higher valuesinauction, butit
has historical importance.”

Rezwan Razack, anauthor
from Bengaluru, hasaround
100notesof Rel. “Itisbecause
of my hobby thatThavelearnt
history,” said Razack.

The Reserve Bank of India
was unavailablefor comments
onthecentenaryyear ofthe31
note.
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= The 1917 one-rupee note

¥2.75 lakh

The amount that a1985-issued ¥1 note signed
by S Venkitaramanan, the 18th governor of
the Reserve Bank of India, sold for on January
21,2017 at Classical Numismatics Gallery




